
| OMB APPROVAL

19011319 IISSION iOMB Number: 3235-0123
(Expires: Apri'30.2013

»EC Mail PgggANNUAL AUDITED REPORT

FORM X-17A-5 Ep I O20 g La
PART Hl le. 21242

. WashingtonD ~¯¯FACING PAGE

Information Required of Brokers and Dealers Pursuant to Section 17 of the

Securities Exchange Act of 1934 and Rule 17a-5 Thereunder

R.EPORTFOR THE PERIOD BEGINNING 07/01/18 AND ENDiNG 06/30/19
MM!DD/YY MM/DD!YY

A. REGISTRANT IDENTIFTCATTON

NAME OF BROKER-DEALER: William C. Burnside &. Co. Inc OcFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O.Box No.) FIRM l.D. NO.
111 N Vermilion

(No. ar:d Street)

Danville IL 61832

(ciey) (State) (Zip code)

NAME AND TELEPHONE NUMBER OF PERSONTO CONTACT IN REGARD TO THIS REPORT
Bruce R. Lindahl 217-443-3310

(Area Code - Telephone Number)

B.ACCOUNTANT IDENTIFICATION

ENDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report'

Thomas Faust, CPA

'Name - ij'individual. s:ote last. first. middle name)

174 Coldbrook Ct Lafayette IN 47909

(Address) (City) (State) (Zip Code)

CHECK ONE:

Q( Certified Public Accountant

D Public Accountant

Accountant not resident in United States or any of its possessions.

FOR OFFICIAL USE ONLY

'Claims for exemption from the requirement that the annual report becovered by the opinion of an independent public accountant

must be supported by a statement offacts and circumstances relied on as the basis/or the exemption. See Section 240. ]7a-5(e)(2)

Potential persons who are to respond to the collection of

information contained in this form are not required to respond
SEC 1410 (06-02) unlesstheformdisplaysacurrentlyvalidOMBcontrolnumber.



OATH OR AFFIRMATION

1, . Bruce R Lindahl , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

-- ...Wil1iarn C, Burnside & Co., Inc. ___ , as

of .Tiine 30 , 20 19 , are true and correct. I further swear (or affirm) that

neither the corr.pany nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

OFFICIALSEAL

SUSAN J STRAWSER n e
NOTARYPUBUC, STATE OF ILLINOIS 4 Å .
MYCOMMISSION EXPtRESMAY.14,2023 44 '

Notary Public

This report ** contains (check all applicable boxes):
30 (a) Facing Page.
EX (b) Statement of Financial Condition.
E (c) Statement of income (Loss).
30 (d) Statement of Changes in Financial Condition.

30 (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

) (g) Computation of Net Capital.

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
C (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation ofthe Computation of Net Capital Under Rule 15c3-1 and tne
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods ofconsolidation.

(I) An Oath or Affirmation.

(m) A copy of the SIPC Supplemental Report.

»O (n) A report describing any material inadequacies found to existor found to have existed since the date ofthe previous audit.

*•?or conditions of confidential treatment ofcertain portions ofthis filing, seesection 240.l?a-5(e)(3).
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THOMASFAUST,CPA
Certified Public Accountant
(74 Coldbrook Ct.
Lafayette, IN 47909

7C5-427-4534 thomasfaustcpa2@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors

William C.Burnside & Company, Inc.

Opinion on the Financial Statements

I have audited the accompanying statement of financial condition of William C.Burnside & Company,Inc.,asof.June
30, 2019, the related statementsof income,changes in stockholder'sequity, changes in liabilities subordinatedto
claims of general creditors, and cashflows for theyear then ended,and the relatednotes andschedules(collectively
referred to as the financial statements).In my opinion, the financial statements present fairly, in all material aspects,
the financial position of William C.Burnside & Company, Inc. as of June 30, 2019 and the results of its operations
and its cash flows for the year then ended in conformity with accounting principles generally accepted in the United
States of America.

Basis for Opinion

These financial statements are the responsibility of William C. Burnside & Company, Inc.'s management. My
responsibility is to express an opinion on William C.Burnside & Company, Inc.'s financial statements based on my

audit. I am a public accounting firm registered with the Public Company Accounting Oversight Board (United States)
(PCAOB) and am required to be independent with respect to William C.Burnside & Company, Inc, in accordance with
the U.S.federal securities laws and the applicable rules and the regulations of the Securlties and Exchange
Commission and the PCAOB.

I conducted my audit in accordance with the standards of the PCAOB.Those standards require that I Dlan and
perform the audit to obtain reasonable assurance about whether the financial statements are free of material
misstatement, whether due to error or fraud. Myaudit included performing procedures to assessthe risks of materlal
misstatement of the financial statements, whether due to error or fraud and performing procedures that respond to
those risks. Such procedures included examining, on a test basis,evidence regarding the amounts and disclosures in
the ñnancial statements. My audit also included evaluating the accounting principles usedand significant estimates
made by management, as well as evaluating the overall presentation of the financial statements.I believe that my
audit provides a reasonable basis for my opinion.

Supplemental Information

The Schedulesof Computation of Net Capital Requirement Under SECRule15c3-1 and the Schedule of Determination
of Reserve Requirement under Ruie 15c3-3 and information relating to the possessionor control requirements under
Rule 15c3-1 have been subjected to audit procedures performed in conjunction with the audit of William C.Burnside
& Company, Inc.'s financial statements. The supplementai information is the responsibility of William C.Burnside &
Company, Inc.'s management. My audit procedures included determining whether the supplemental information
reconciles to the financial statements or the underlying accounting and other records, as applicable, and performing
procedures to test the completeness and accuracy of the information presented in the supplemental information.In
forming my opinion on the supplemental information, I evaluated whether the supplemental information, including
its form and content, is presented in conformity with 17 C.F.R.§240.17a-5.In my opinion, these schedules are fairly
stated, in a i material respects, in relation to the financial statements asa whole,

wi!ílam C Burnside & Company, Inc.



Thomas Faust,CPA

I have served as the Comoany's auditor since 2018

Lafayette, Indiana
August 15, 2019

wr!!ræn C sumside & company, Inc.



WILLIAM C.BURNSIDE & COMPANY, INC.
STATEMENT OF FINANCIAL CONDITION

AS OF JUNE 30, 2019

ASSETS
CURRENT ASSETS

Cash $ 55,841
Cashwith clearing organization 11,886

TOTAL CASH 67,727
Certificate of deDositwith clearing organization 90,088
Prepaid expenses 6,734

TOTAL CURRENT ASSETS 164,549

PROPERTY AND EQUIPMENT

Property and equipment, net of accumulated depreciation of $55,028

OTHER ASSETS

Investment in subsidiary 5,000
TOTAL CURRENT LIABILITIES 5,000

TOTAL ASSETS 169,549

LIABILITIES AND STOCKHOLDERS' EQUITY
LIABILITIES

Accounts payable 1,374
Accrued expenses payable 6,180

Accrued salaries and wages payable 14,054
TOTAL LIABILITIES 21,608

STOCKHOLDERS' EQUITY

Common stock (1,000,000 shares authorized, 75,000 shares Issued and outstanding) 75,000

Additional paid-in capital 275,000
Accumulated deficit (202,059)

TOTAL STOCKHOLDERS' EQUITY 147,941

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $ 169,549
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WILLIAM C.BURNSIDE & COMPANY, INC,

STATEMENT OF INCOME

FOR THE YEAR ENDED JUNE 30, 2019

REVENUE

Exchange listed equity commissions $ 151,916
Listed options commissions 46,050
Revenuefrom sale of insurance basedproducts 180,927
Revenue from sale of investment company shares 66,736

12b-1 fees 153,455
Other revenue 28,903

TOTAL REVENUE 627,987

EXPENSES

Commissions 337,827
Compensation and related benefits 179,903
Clearing and execution charges 27,420

Occupancy 16,877

Professional fees, dues and subscriptions 27,240
Communications 8,906
Insurance 5,061
Other expenses 13,827

TOTAL EXPENSES 617,061

Net income before income taxes 10,926

Income taxes

NET INCOME $ 10,926
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WILLIAM C.BURNSIDE & COMPANY, INC.
STATEMENT OF CHANGES IN STOCKHOLDERS' EQUITY

FORTHEYEARENDEDJUNE30,2019

Additional Total

Common Paid-in Accumulated 5tockholders'

Stock Capital Deficit Equity

BALANCE AT THE BEGINNING OFTHE YEAR $ 75,000 $ 275,000 $ (212,985) $ 137,015
Net Income - - 10,926 10,926
Stockholders' distributions - - - -

BALANCE AT THE END OF THE YEAR $ 75,000 5 275,000 $ (202,059) $ 147,941
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WILLIAM C.BURNSIDE & COMPANY, INC.
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, 2019

CASH FLOWS FROM OPERATING ACTIVITIES

Net Income 5 10,926
Adjustments to reconcile net income to net cash provided by

Operating activities:

Interest earned on certificate of deposit $ (213)
(Increase) decrease in operating assets:

Prepaid expenses (148)
increase (decrease) in operating liabilities:

Accounts payable 209
Accrued expenses payable 414

Accrued salaries and wages payable 1,966
Net Cash Provided by Operating Activities 13,154

NET INCREASE IN CASH 13,154

CASH AT BEGINNING OF YEAR 54,573

CASH AT END OF YEAR $ 67,727
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WILLIAM C.BURNSIDE & COMPANY, INC.
NOTESTOTHEFINANCIALSTATEMENTS
FOR THE YEAR JUNE 30, 2019

NOTE 1: ORGANIZATION AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A summary of the Firm's significant accounting policies consistently applied in the preparation of the
accompanying financial statements are as follows:

a. Nature of Operations- William C.Burnside & Company, Inc.(the Firm) wasincorporated in the state
of Illinois on September 30, 1976. The firm is registered with the Securities and Exchange
Commission. The Firm's principal business activity is the sale of securities and doing business as a
$50,000 broker-dealer. The Firm is a member of the Financial Industry Regulaton/ Authority
(FINRA), and the Securities Investor Protection Corporation (SIPC).

h. Basis of Accounting -The firm maintains its financial records and reports on the accrual basis of
accounting.

c. Revenue Recoonition - The firm recognizes the records and commissions and other income on a
settlement-date basis which from year to year does not materially differ from trade-date basis.
Revenueconsists of commissions on transactions in exchange listed equity securities, commissions
on listed option transactions and other securities commissions.

In May 2014 FASB issued ASU 2014-19, "Revenue from Contracts with Customers Topic605" which
superseded nearly all existing revenue recognition guidance under generally accepted accounting
principles. The firm has performed an assessment of its revenue contracts by looking at the five
components of the pronouncement:

• Identify the contract with the customer
• Identify the performance obligation
• Determine the transaction price

• Allocate the transaction price to the performance obligation
• Recognize revenue when the performance obligation is met

As a result of its assessment,the Firm did not identify any material changes to the timing or amount
of its revenue recognition as required under ASU 2014-19. The principles of revenue recognition
under this pronouncement are largely consistent with the current practices of the Firm,

d. CashEquivalents-For purposes of the statements of cash flows, the Firm considers ali highly liquid
debt instruments with maturities of three months or less when purchased to be cash equivalents.
There were no cash equivalents at .June30, 2019.

e. Use of Estimates-The preparation of financial statements in conformity with accounting principles
generally accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent
assets and liabilities at the date of the financial statements, and the reported amounts of revenue
and expenses during the reporting period. Actual results could differ from those estimates.

f. Concentrations of Credit Risk-The Firm places its cash in accounts with a local financial institution,
At times, balances in these accounts may exceedFDICinsured limits, The Firm did nothaveaccounts
in excess of insured limits at .lune30,2019.

9. Accounts Receivable- Accounts Receivableconsists of commissions, fees andother amountsowed
to the Firm. The Firm considers accounts receivable to be fully collectible. Uncollectible accounts
receivable are charged directly against operations when they are determined to be uncollectible.
Use of this method does not result in a material difference from thevaluation method required by
accounting principles generally accepted in the United States of America,

h. Advertisino-The Firm's advertising costs are expensed as incurred, There wereadvertising costsof.$3,120 incurred during the year,

Page i 7- WllUAM C BURNSIDE& COMPANY,INC.



WILLIAM C.BURNSIDE& COMPANY,INC.
NOTESTOTHEFINANCIALSTATEMENTS
FOR THE YEAR JUNE 30, 2019

NOTE2: ACCOUNTRECEIVABLESANDPAYABLESFROMANDTO BROKERS

Receivables from brokers represent commissions due and accrued to the Firm from their
correspondents. At June 30, 2019, there were no commissions receivable.

Tne payable to brokers are commissions due to the brokers.At June 30, 2019,there were no
commissions payable.

NOTE 3: EXEMPTION UNDER RULE 15c3-3

The Firm daims exemption under Rule 15c3-3 inaccordance with the provision of paragraph (k) (2)
(i) "Special Account for the Exclusive Benefits of customers maintained", and paragraph (k) (2) (ii)
"All customer transaction are cleared through another broker-dealer on a fully disclosed basis".
During the year ended June 30, 2019 there were no amounts to be reported pursuant to the
possession or control requirements under Rule 15c3-3,and the Firm is in comoliance with their stated
exemptive provisions, and thus is exempt from the provisions of Rule 15c3-3.

NOTE 4: INCOME TAXES

The Firm is a C Corporation for tax purposes. The Firm records its federai and state income tax
liabilities and expenses in accordance with Financial accounting Standards Board Statement #9.
Deferred amounts are recorded for any material temporary differences between tax and financial
reporting methods.

Accounting principles generally accepted in the United State of America require the Firm to examine
its tax positions for uncertain positions, Managementisnot awareof anytax positionsthat aremore
likely than not to change in the next twelve months or that would not sustain an examinationby
applicable taxing authorities.

The Firm's policy is to recognize penalties and interest as incurred in its Statement of Income, there
were none for 2019.

The firm's federal and state income tax returns for 2016 through 2019 are subject to examination
by the applicable tax authorities, generally for three years after the later of the original or extendeddue date.

NOTE 5: ACCOUNTING FOR UNCERTAINTY IN INCOME TAXES

In June 2006, the Financial Accounting standards Board (FASB)Issued FASBInterpretation Number
48 (FIN 48), Accounting for Uncertainty in Income Taxes - an Interpretation of FASBStatement No.
109 (SFAS 109). The interpretation contains a two-step approach to recognizing and measuring
uncertain tax positions accounted for in accordance with SFAS 109.The Firm has elected to defer
the adoption of FIN 48 as allowed in FASB Staff Position (FSP-48-3) issued December 30, 2008. The

adoption of this standard is not currently anticipated to have a material impact on the Firm's financial
position, results of operations, or cash flows; however, the effect on future financial statements of

this pronouncement cannot be determined at this time. Management will continue to evaluate any
uncertain tax positions, if any, during the deferral period.

Page / 8 - WifUAM C.BURNSIDE& COMPANY,INC



WILLIAM C.BURNSIDE & COMPANY, INC.
NOTESTOTHEFINANCIALSTATEMENTS
FOR THE YEAR JUNE 30, 2019

NOTE 6: FAIR VALUE MEASUREMENTS

In September 2006, the FASB issuedSFAS No. 157, "Fair Value Measurement." SFAS No.157defines
fair value, establishes a framework for measuring fair value under generally accepted accounting
principles and expands disclosures about fair value measurements, In February 2006, the FASB

released FASB Staff Position (FSP) 157-2, "Effective Dateof FASBStatementNo.157,"which delayed
the effective date of SFAS No.157 for all non-financial assetsand non-financial liabilities, except
those that are recognized or disclosed at fair value in the financial statementson a recurring basis
(at least annually). The Firm adopted SFAS No.157 for financial assets and liabilities during the year
ended June 30, 2009.

SFAS No.157establishes a three-level fair value hierarchy that prioritizes the inputs used to measure
fair value. This hierarchy required that the Firm maximize the useof observable inputs and minimize
the use of unobservable inputs. The three levels of inputs used to measure fair values are as follows:

• Level1 - Quotedprices in active markets for identical assetsor liabilities.

• Level 2 - Observable inputs other than quoted prices included in Level 1, such as quoted
prices or similar assets and liabilities in active markets, similar assetsand liabillties In
markets that are not active or can be corroborated by observable market data.

• Level 3 - Unobsen/able inputs that are supported by little or no market activity and that
are significant to the fair value of the assets or liabilities. This includes certain pricing
models, discounted cashflows methodologies and similar techniaues that use significant
unobservable inputs.

As of June 30, 2019, the Firm held certain financial assetsthat are required to be measured at fair
value on a recurring basis.The following are the assetsand the fair value hierarchy used to
determine their fair value.

Level 1: Quoted
Prices in Active Total Fair

Markets for Identical Value at
Assets June 30, 2019

Certificate of deposit with clearing organization $ 90,088 $ 90,088

NOTE 7: COMMITMENTS AND CONTINGENCIES

On January 25,2002, the Firm entered into an agreement with the former SouthwestSecurities,
Inc. now Hilltop Securities (HTS) whereby HTS, Inc. will execute and clear securities transactions
for the Firm on a fully disclosed basis.The original termof the agreementwas for oneyear and is
automatically renewable until written notice of termination is given 30 daysprior to termination
date. Under the terms of the agreement, the Firm is prohibited from enteríng into a similar
agreement with another broker/dealer without prior approval from HTS, The Firm has deposited
$10,000 with HTS to assure the Firm's performance under the agreement.This amount is included
in "Cash with clearing organization" on the statement of financial condition.

Page / 9 - WIMAM C BURNSIDE & COMPANY, INC



WILLIAM C.BURNSIDE & COMPANY, INC.
NOTESTOTHEFINANCIALSTATEMENTS
FOR THE YEAR JUNE 30, 2019

NOTE 8: OFFICE LEASE

The Firm operates in a building owned by an affiliated entity. Lease expense for the year ended June
30, 2019 was $12,000.

NOTE 9: NET CAPITAL REQUIREMENTS

The Firm is required to maintain a minimum net capital under Rule 15c3-1 of the Securities and
Exchangecommission. Netcapital required under the rule is the greater of $50,000 or 6 2/3 percent
of the aggregate indebtedness of the Firm, At June 30, 2019, net capital as defined by the rules,
equaled $135,715.The ratio of aggregate indebtedness to net capital was 15.92%.Net capital in
excessof the minimum required was $75,715.

NOTE 10: FILING REQUIREMENTS

There were no liabilities subordinated to claims of creditors during the year ended June 30, 2017.
Accordingly, no Statement of Changes in Liabilities Subordinated to Claims of Creditors has been

included in these financial statements as required by rule 173-5 of the Securities and ExchangeCommission.

NOTE11: SUBSEQUENTEVENTS

Management has evaluated subsequent events through the date of the reoort of the independent
registered accounting firm which is the date the financial statements were available to be issued.
Management has concluded that no subsequent events have occurred that would require
recognition or disclosure in the financial statements.

Age / JG - wit LIAM C BURNSIDE& COMPANY, INC



WILLIAM C.BURNSIDE & COMPANY, INC.
COMPUTATION OF NET CAPITAL REQUIREMENTS
AS OF JUNE 30, 2019

COMPUTATION OF NET CAPITAL

Total ownership equity from Statement of Financial Condition $ 147,941
less nonallowableassetsfrom Statementof Financial Condition (11,733)

Net capital before haircuts 136,208
Haircut on securities (421)

Haircut on undueconcentration (72)
Net Capital $ 135,715

Aggregate Indebtedness $ 21,608
Net capital required based on aggregate indebtedness (6-2/3%) 1,441

COMPUTATION OF BASIC NET CAPITAL REQUIREMENTS

Minimum dollar net capital requirement of reporting broker or dealer 50,000
ExcessNet Capital $ 85,715

COMPUTATION OF AGGREGATE REQUIREMENTS

(A) - 10% of total aggreate indebteness 2,161
(B) - 120% of minimum net capital requirement 60,000

Net Capital lessthe greaterof (A) or (B) $ 75,715

Percentage of Aggregate Indebtedness to Net Capital 15.92%

FOCUS Part IIA RECONCILIATION BETWEEN AUDITED AND UNAUDITED NET CAPITAL

At June30, 2019, there were no materialdifferences betweenaudited net capitalabove
and net capital as reportedon the Firm'sPart II (Unaudited) FOCUSreport.

Page|11- WIMAM C BURNSIDE& COMPANY,INC



WILLIAM C.BURNSIDE & COMPANY, INC,

COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT UNDER RULE 15c3-3

AND INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS
UNDER RULE 15c3-1

AS OF JUNE 30, 2019

SCHEDULE II

SCHEDULE II: COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENT UNDER
RULE 15c3-3 AND INFORMATION RELATING TO THE POSSESSION OR CONTROL

REQUIREMENT UNDER RULE 15c3-1

William C.Burnside & Company, Inc.is exempt from the computation of the reserve reouirements
under provisions of Rule 15c3-3 sub paraaraph (k)(2)(i) and (k)(2)(ii).

Page||2- WILUAM C ÜÜÑN510E& COMPANY,INC



THOMASFAUST,CPA
Cetified Public Accountant
i74 Coldbrook Ct.
Lafayette, IN 47909

765-427-4534 thomasfaustcpa2@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYING

AGREED-UPON PROCEDURES

The Board of Directors

William C.Burnside & Company, Inc.

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with SIPCSeries 600 Rules, I
have performed the procedures enumerated below with respect to the accompanying General Assessment
Reconciliation (Form SIPC-7) to the Securities Investor Protection Corporation (SIPC) for the year ended June30,
2019, which were agreed to by William C.Burnside & Company, Inc.and SIPC,Securities and ExchangeCommission,
and Financial Industry Regulaton/ Authority, Inc.,solely to assist you and the other specified parties in evaluating
william C.Burnside & Company, Inc.'scompliance with the applicable instructions of Form SIPC-7.William C.Burnside
& Company, Inc.'s management is responsible for william C.Burnside & Comoany, Inc.'s compliance with those
requirements. This agreed-upon procedures engagement was conducted in accordance with attestation standards
established by the American Institute of Certified Public Accountants. The sufficiency of these procedures is solely
the resoonsibility of those parties specified in this report. Consequently, I make no representation regarding the
sufficiency of the procedures described below either for the purpose for which this report has been requested or for
any other purpose. The procedures I performed, and my findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cashdisbursement records
entries, noting no differences;

2) Compared the amounts reported on the audited Form X-17A-5 (FOCUS Report) for the year ended June
30, 2019 with the amounts reported in Form SIPC-7 for the year ended June 30, 2019, noting no
differences;

3) Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers, noting
no differences;

4) Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7and in the related schedules
and working papers supporting the adjustments, noting no differences; and

5) Compared the amount of any overpayment applied to the current assessment with the Form SIPC-7 on
which it was originally computed, noting no differences,

I was not engaged to, and did not conduct an examination, the objective of which would be the expression of an
oDinion on compliance. Accordingly, I do not express such an opinion. Had I performed additional procedures, other
matters might have come to my attention that would have been reported to you

This report is intended solely for the information and use of the specified parties listed above and is not intended to
be and should not be used by anyone other than these specified parties.

Thomas Faust, CPA

Lafayette, Indiana
August 15, 2019

wili,am c Furnside & Conmany, Inc ...



THOMASFAUST,CPA
Certified Public Accountant
De Coldhrook Ct.
L2fayette, IN 47909

765-427-4534 thomasfaustcpa2@gmail.com

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

The Board of Directors
William C.Burnside & Company, Inc.

I have reviewed management's statements, included in the accompanying Exemption report of Broker and Dealers,
in which William C.Burnside & Company, Inc.,identified the following provisions 17 C,F.R.§15c3-3(k) under which
the Firm claimed an exemption from 17 C.F.R.§24 0.15c3-3:(k) (2) (i) and (k) (2) (li), and William C.BurnsIde &
ComDany, Inc. stated that william C.Burnside & Company, Inc.has met this exemption provision throughout the
past fiscal year ending June 30, 2019 without exception.William C. Burnside & Company, Inc.'s management is
responsible for compliance with the exemption provision and its statements.

My review was conductedin accordance with the standards of the Public Company Accounting Oversight Board
(United States) and accordingiy included inquiries and other required procedures to obtaIn evidence about the Firm's
compliance with the exemption provisions. A review is substantially less in scope than an examination, the objective
of which is the expression of an opinion on management's statements. Accordingly, I do not express such an opinion.

Basedon my review, I am not aware of any material modifications that should be made to management's statements
referred to above for them to be fairly stated, In all material respects,based on the provision set forth in paragraph (k)
(2) (i) and (k) (2) (ii) of Rule 15c3-3 under the Secunties Exchange Act of 1934,

Thomas Faust, CPA
Lafayette, Indiana
August 15, 2019

04/!iam C Sumside & Company, Inc.



& COMPANY, INC.

Mernber FINRA/SIPC 11 N VERMILION • P.O.BOX 507 • DAbNILLE. IL 61834-0507 • 217) da3·3310

Exemption Statement

pursuant to SEArule 173-5(d)(4)
with regard to SEA rule 15c-3-3(k)

William C.Burnside and Company, Inc. (CRD 6400 and SECfile 8-21242) is a $50,000 minimum

net capital non carrying, non clearing broker/dealer and is exempt from reserve requirements,

with exemptions, pursuant to rules 15c3-3(k)(2)(i) and 15c3-3(k)(2)(ii) authorized and approved
in its membership contract with FINRA.

Exception Report

pursuant to SEA rule 15c3-3(k)

regarding paragraph (d)(4)(iii)

It is to the best knowledge and belief that William C.Burnside and Company, Inc. has met the

exemption provisions of5EA rule 15c3-3(k)(2)(l) and 15c3·3(k)(2)(ii) throughout the past fiscal
Year ending June 30, 2019 without exception.

Bruce R.Undahl

President
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Member: FINRA/SIPC 111 N.VERMILION • P.O.BOX 507 • DANVILLE, IL 61834-0507 • (217) 443-3310

SEC Mall Processing
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Washingtort oc

Attached is the amended audit for William C.Burnside & Co., Inc.The audit was
amended to include the auditor's statement of no material differences in net capital
computation as reported and audited previously overlooked.

Bruce R. Lindahl
President

William C. Burnside & CO., Inc


